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1. Paper should be A4-sized with 2.5cm (1 inch) margins on both sides, top and bottom. Use
Times New Roman font for text, titles, footnotes and equations, and Arial font for tables and
graphs.
2. The first page should include
Centered, single-spaced, in bold and in font size 12:
(a) Title
(b) Authors
(c) Affiliation

Against the left margin, in font size 11:
(d) Abstract in Spanish (no more than 100 words)
(e) Abstract in English (no more than 100 words)
(f) JEL codes (at least one and no more than three):
http://www.aeaweb.org/jel/jel_class_system.php

(g) Keywords in Spanish and English (no more than six words in each language)
(h) Footnote in font size 9 indicating the corresponding author with full postal address, the email address of all authors, and the acknowledgements
3. The main text should be in font size 11, 1.5 spacing, and with a 0.5 cm indentation in the first
line. Footnotes should be in font size 9 and numbered consecutively. Titles, subtitles and
subsection titles should go against the left margin and be in bold. Subtitles are indicated with
Roman numerals (I, II, etc.) and subsection titles Arabic numbers (1, 2, etc.). References to
articles or books in the text should be made as García (1993) or (García 1993). In cases of three
coauthors or more, use the format Mendez et al. (1993).
4. Equations should be numbered consecutively, against the right margin, with numbers in
parenthesis, (1), (2), etc.
5. Tables and Graphs should be informative, and presented without colours or abbreviations.
Tables should be numbered with Arabic numerals, have title, units of measure, source and

explicative footnotes. Titles should appear outside and above the table, against the left margin, in
Times New Roman font, bold and size 11. Footnotes should appear outside and under the table,
in Times New Roman font, size 9. To allow editing, tables should not be inserted as images.
6. The References section should come after the Conclusions and be singled-spaced, in font size
11, against the left margin, and sorted alphabetically by first author’s last name (use coauthors
last names and chronological order as secondary sorting criteria). All materials should be cited in
its original language of publication.
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Working Paper 14153, NBER.
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8. The Appendix should be placed after the References section and be unnumbered. Appendix
equations, tables and graphs should be numbered consecutively as A1, A2, etc. In cases of
multiple Appendices, they should be numbered as subsections with letters A, B, etc, and their
equations, tables and graphs as A1, A2, … , B1, B2, etc.
9. Acknowledgements should be placed in the first page as a footnote of the title.

